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PRESS RELEASE | S B |
DepEd urges PLls, GFls to give flexible terms for loan ayment of
employees -

DepEd is seeking loan moratorium agreement with PLIs and GFls to help its employees .-
financially recover from the impact of the COVID-19 pandemic. :

Out of the 173 lending institutions offering services to DepEd personnel, 89 agreed to the
negoltiation of DepEd to not only adhere to BA2 but to also extend tie payment period to
another two months in the payroll and completely waive the accrued interest for the 60-day
grace period on payment of loans. The guidelines and fist of these institutions were issued
through Memarandum OUF-2020-0552 (hitps:/imww.deped.qav. hiwp- o
content/ubloads/2020/1 O/INTERNAL-GUIDELIN ES-Bavan-ih‘an'-Act-Z—FINAL~1 1.0df)
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-Meanwhile, 30 of these lending institutions, comprised mostly of banks, have agreed to
- adhere fo the 60-day grace period set by the BA2 and also extend another 60 days to the
payment deadiine at the nd of the term of the loan in the payroll. These institutions,
though, are stil requiring the accrued interest to be paid on or before December 31, 2020,
or as agreed between the PLI and the borrower. ' _
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The Automatic Payroll Deduction System (APDS) of DepEd that automatically deducts and
remits the loan amortizations of the employees to the PLls and GFls will adapt the policies
and adjustments of the BA2. - ' :

As of August 2020, DepEd has recorded 933,697 filled bositions, and 70.21% of this
humb_er, or roughly 655,582 personnel, are borrowers from PLIs and/or GFls. '
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